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Forward-looking Statements

This presentation contains statements concerning the current plans, expectations and strategies of GNI Group Ltd. (GNI
Group). Any statements contained herein that pertain to future operating performance and that are not historic facts
are forward-looking statements. Forward-looking statements may include, but are not limited to, words such as
“believe,” “plan,” “strategy,” “expect,” “forecast,” “possibility” and similar words that describe future operating
activities, business performance, events or conditions. Forward-looking statements, whether spoken or written, are
based on judgments made by the management of GNI Group, based on information that is currently available to it. As
such, these forward-looking statements are subject to various risks and uncertainties, and actual business results may
vary substantially from the forecasts expressed or implied in forward-looking statements. Consequently, investors are

cautioned not to place undue reliance on forward-looking statements.

” ”n ”n

The information contained in this presentation does not constitute or form part of any offer for sale or subscription of
or solicitation or invitation of any offer to buy or subscribe for any securities, nor shall it or any part of it form the basis
of or be relied on in connection with any contract or commitment whatsoever. Any decision to invest in or acquire
securities of GNI Group must be based wholly on the information contained in the preliminary offering circular issued
or to be issued by GNI Group in connection with any such offer and not on the contents hereof.

This English summary translation is for convenience only. To the extent there is any discrepancy between this English
translation and the original Japanese version, please refer to the Japanese version.
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FY2021 — Q1 Highlights

v" Year on year increase in both Revenue and Quarterly Profit
- Strong revenue trend for Etuary®
- Revenue and profitability recovery of Medical Device Segment

v Acquired the remaining of shares of Berkeley Advanced Biomaterials
LLC(BAB) to make it a wholly owned subsidiary
- Further grow and promote synergies across the Group

v" Growth of Cullgen Inc.(Cullgen) through new investment
- US$50 million financing reflected strong confidence by international investors
- GNI remains the largest shareholder of Cullgen through additional investment
and arrangement with other shareholders of Cullgen

v F351 was designhated as a Breakthrough Drug by National Medical
Products Administration(NMPA)

- The drug candidate will receive full development process advisory from China’s
Center for Drug Evaluation(CDE) for improvement of efficiency during clinical
trials and to prioritize the CDE support

- Phase III is expected to start soon
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FY2021-Q1 Consolidated Financial Results Comparison (YoY)

Million yen : Amounts of less than one million yen are rounded down

Statements of Income J::i(:dZa(:. J:zi(:"Zalr. Change
Revenue 2,125 3,872 82.2%
Gross profit 1,748 3,416 95.4%
232:?5&%&2?\::';2;5;35 £1,122 A2,194 95.5%
EZ\S/:T;gr]naerr:? expenses A208 A403 2Rl
Operating profit 416 773 85.7%
Finance income 10 28| 159.0%
Finance costs A36 A125| 244.3%
Quarterly profit before tax 390 676 73.0%
Income tax expense A132 A240 81.4%
Quarterly profit 258 435 68.7%
oo 132 | 432| 2208%
Stat.e.ments of Financial As of Dec. | As of Mar. Change
Position 31, 2020 31, 2021
LEEL AT GEE 10,322 | 13,360| 29.4%

equivalents

© 2021 GNI Group Ltd. All rights reserved

* Differences due to rounding

Revenue & Gross Profit

Strong pharmaceutical sales in China due to new
Marketing campaign, in combination with good
recovery of medical device sales in the U.S.

SG&A expenses
Increase in costs due to expansion of Cullgen business
scale, as well as sales-related costs of Etuary®

R&D expenses
Significant increase of R&D spending at Cullgen in
preparation of IND filings

Operating profit

Due to continuous expansion of the Pharmaceutical
business and improvement of Operating income
margin

Quarterly profit
Increase in finance costs related to Cullgen Funding in
FY2021-Q1

Quarterly profit attributable to owners of the
parent

Increase in quarterly profit attributable to owners of
the parent due to change in GNI group equity structure
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Revenue Growth Trend

Index:2017 Q1 Revenue =100

Started New production
factory construction for BC?

Strong sales of Etuary®
1,200 Contributed additional sales
Achieved a key milestone with | and profits to GNI Group’s 1,106
the inclusion of Etuary® in positive operating results
1,000 China national insurance list
Completed the acquisition of [ BCZ;{:_:;E?:;:ZZ: line 805
800 a majority stake in BAB") dalicit R cag i, 235
603 607 o4
600 507 547
400
200
FY2017 FY2018 FY2019 FY2020 FY2021
0

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

AUETE 2] [ LU 1) Berkeley Advanced Biomaterials LLC

Medical Equipment Business: U.S. 2) Beijing Continent Pharmaceutical Co., Ltd
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Development : Pipeline Update

Product - Indication Origin Phase | Phasell Phaselll Latest Status
Etuary® (China)
) Icr:,tr;:set(:::;lle LTl'li's‘;ueDi[s)isaesaes?cl_\rstin;)ted Proprietary — |[ee——————- Dual Phase Il clinical trials ongoing. Proceeding smoothly
- Radiation Pneumonitis (RP) Proprietary  [ee——— Expanded RP clinical trial is ongoing
- Diabetic Nephropathy (DN) Proprietary  |[—- Phase | clinical trial is underway on schedule

- Pneumoconiosis (PD) Proprietary ﬁ Preparations for Phase Ill are underway

F351 (China, U.S.)

- Liver Fibrosis (China) Proprieta | | » Phase Il data disclosed. After 15t consultation with CDE", F351 was
prietary designated as a Breakthrough Drug by NMPA?
Consultations with Key Opinion Leaders(KOLs) and advisors in order
- Liver Fibrosis (U.S.) Proprietary ———— to decide the possible indications. Scheduled to file with the FDA®
in the latter half of 2021

F573 (China)

Phase | clinical Trial protocols were approved by Union Hospital.
- Acute/Acute-on-chronic Liver Failure License-in Received an approval for the usage of the human genetic
resource by HGRACY

1) CDE: Center for Drug Evaluation
2) NMPA : National Medical Products Administration

(Formerly known as China Food and Drug Administration)
3) FDA: Food and Drug Administration
4) HGRAC : Human Genetic Resource Administration of China

© 2021 GNI Group Ltd. All rights reserved 6



We Bring New Hope to Patients

© 2021 GNI Group Ltd. All rights reserved

Contact Information

infojapan@gnipharma.com
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